
SBA Reopens Economic Injury Disaster Loan Program and
Offers up to $10,000 in Emergency Advance Grants

Our team is here to assist you throughout the application process so you may receive the maximum amount
possible, including gathering the necessary documents, and preparing and submitting the required forms.  As
always, we are committed to providing you the highest level of service and can help minimize the impact
COVID-19 is having on your business.
 
Please feel free to reach out to a member of our team at 401-273-7600.

The U.S Small Business Administration (SBA) announced on Monday, June 15, that all small businesses could
now re-apply for Economic Injury Disaster Loans (EIDL). In addition, the SBA is offering up to $10,000 in
emergency advances to a wider array of small businesses that are experiencing hardship as a result of COVID-
19. With the reopening of the EIDL assistance and the new Emergency Advance to new applicants, additional
small businesses, agricultural businesses and non-profits will be able to receive these long-term, low interest
loans and emergency grants to help reduce the negative economic impacts the pandemic is having on their
businesses and employees.
 
The SBA is currently accepting applications for EIDL and the loan advances. Below are the details: 

How Restivo Monacelli Can Assist You:

FOR THE APPLICATION AND MORE INFORMATION, CLICK HERE

The interest rate for an up to 30-year EIDL is 3.75% for small businesses and 2.75% for non-profits;
payments are deferrable for a year.

The loan can be used for debts, payroll, accounts payable and other bills that can’t be paid because
of the disaster’s impact, and that are not already covered by a Paycheck Protection Program loan.

Applicants may also request an advance of $1,000 per employee, up to a combined $10,000. 

Recipients do not have to be approved for a loan in order to receive the advance, but the amount of
the loan advance will be deducted from total loan eligibility. 

The emergency loan advance of up to $10,000 will not have to be repaid.

Unlike the Paycheck Protection program, which has an application deadline of June 30, small
businesses can apply to the EIDL programs starting now and through the end of year.

Businesses who have already submitted their applications will continue to be processed on a first-
come, first-served basis.

https://covid19relief.sba.gov/#/

